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801 B Baker Street, Cranbrook, BC, Canada, ViC 143,
Phone 250-426-4185, Fax 250-426-45239

Memorandum of Agreement
Donation to the General Endowment of the Cranbrook and District Community Foundation

Green Home Foundation, hereby give to the Cranbrook and District Community Foundation, (CDCF) the
assets described in Attachment “A”, subject to the following conditions:

1. The assets given and any additions thereto, shall be accounted for and designated by the CDCF
as part of the General Endowment Fund.

2. The CDCF will issue receipts valid for income tax purposes for all charitable donations to the
Fund received by it.

3. The CDCF will retain all capital contributions in the General Endowment Fund in perpetuity and
invest them in accordance with its investment policy and provisions of the Canada Foundation
Act.

4. The CDCF will appropriately memorialize the donation in the CDCF’s Annual Report and other

publications and will identify grant distributions to the beneficiaries as coming from this and any
other donations and CDCF.

5, The CDCF is permitted to charge for its expenses in administering the endowments, a reasonable
fee equal to that for other funds of similar nature and size. The fee will be charged against
income on a monthly basis prior to distribution.

6. Income from the General Endowment Fund shall be disbursed from time to time, at least
annually, to chosen recipient(s) in accordance with CDCF granting policy. The amount of income
to be distributed will be determined annually in accordance with the CDCF policy relating to the
long-term preservation of capital within all funds under its management.

The Cranbrook and District Community Foundation hereby accepts the gift and the conditions thereof.
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(Attachment "A” constitutes an integral part of this agreement.)



Hi Theresa,

Thanks for your patience as we try to sort through your question. We have received a legal
opinion that is favourable to splitting the fund to allow for greater administrative efficiencies.
The new fund would have to legally follow the terms of the original fund {ie for the Cranbrook
and District Community Foundation to use for your general charitable purposes”).

We are still ironing out a couple of details here about how this will work, but I'm hoping that we
will be able to accommodate your request and we could split the funds at the end of Q4, 2013,
Because we'd have to redeem capital to split the funds, the split can only happen at the end of a
quarter.

And regarding the redemption, | had a question regarding the “initiating capital” for the Seniors’
Fund. There is either a market gain or loss that will be realized by redeeming the original
$50,000 from the General fund. Would your preference be to have the initiating capital be
$50,000, or do you want the value of the original $50,000 (including the market gain or loss) to
be the initiating capital?

Please let me know what your preference would be.

And | will be in touch when we have a clearer understanding of what documentation is required
on our end to facilitate the fund split.

Let me know if you have any questions.

Thanks,
Stacie
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